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STATE OF SOUTH CAROLINAS | 85702 MORTGAGE OF REAL ESTATE
T N Gr B E A} A N~y 1340 - 8%9
COUNTY OF Greenvillef . jo ALLWHOM THESE PRESENTS MAY CONCERN: FLE LA 0
TH1S MORTCAGE SECURES FUTURE ADVANCES - MAXIMUM OUTS T ANDING $100,000.
WHEREAS, Michael Richardson and Martha S.. Richaxdsoen

(hereinafter referred to as Moitgagm) is well and truly indgbled unto __MCC Fina ncial Services, Inc,

. its successors and assigns forever thereinafter referred 1o as Mongagcei as evidenced by the
Mortgagor’s promissory note of even date herewith, the terms of which are incorporated herein by relerence, in the sum of Six Thousand
Three Hundred Seventy-Two Dollars & No/lO0 ----- ~~pallars (§ 03372.00

} dueand payabdle
in monthly installmentsof § 118.00 , the fust installment becoming due and payable on the __S}h day of Jul y 19 75

and a like installment becoming due and payable on the same day of each successive month thereafter until the entire indebtedness has been paid, with interest
thereon from maturity at the rate of seven per cenlum per annum, Lo be paid on demard.

WHEREAS, the Morigor may hereafter bevome indebted to the said Mortgagee for such furthes sums as may be advanced to or for the Morigagor’s account
for taxes, insurance premiums, public assessinents, repairs, of for any other purposes

‘NOW, KNOW ALL MEN, Thai the Mortgagor, in consideration of the aforesaid debr, and in order to secure the payment thereof, and of any other and further
stms and other obligations for #hich the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the Mortgagee, the
Maximum Cutsianding at any given time not to exceed siid amount stated above, and also in consderation of the furiker sum of Three Dollats($3.00) tothe
Mortgagor in hand weil and truly paid by the Mortzagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has
granted, bargained, sold and released, and by these piesents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

ALL that certain piece, parcel or lot of land, with all improvements thereon, or hereafter constructed thereon, stuate, hing and being in the State of South
Carolina, County of __CI€€nNv1 lle . to wil: -

On the southeasternside of Brookdale Avenue and being known and designated as

Lot No. 18, Block E, on plat ofMap OF FAIR HEIGHTS, recorded in the RM.C. Office
for Greenville County, in Plat Book F, Page 257, and having, according to said
Plat, the following metes and bounds, to wit: |

BEGINNING at an iron pin on the southeastern side of Brookdale Avenue, joint
front corner of Lots 18 and 19, and running thence with the connon line of said
Lots S. 58-40 E. 150 feet to an iron pin, joint correr of Lots 6, 7, 18, and
19; thence along the lines of Lot 7 § 31-204. 50 feet to an ixon pin, joint
rear corner of Lots 17 and 18; thence with the common line of said Lots N. 58-
40 W. 150 feet to an ixon pin on the southeastern side of Brookdale Avenuej
thence along Brookdale Avenue N, 31-20 E. 50 feet to the point of beginning.

Together with all and singular rights, members, hereditaments, and appurteninces to the same kelonging in any way incident or appertaining, and of all the
rents, issues, and profits which may arise or be had therefrom, and including alt heating, plumbing, and lighting fixtures now or hereafter aitached, connectad, of
fitted thercto in any manner; it being the intention of the parties hercto that alfi such fixtures and equipment, other than the usuil household furniture, be
considered a part of the real estate. ' '

TO HAVE AND TOHOLD, all and singutar the said picmises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises heteinsbove described in fee simple absolute, that it has good right and 1s lanfully authorized
to sell, convey of encumber the same, and that the premmises are free and clear of ail liens and encumttances excepl as herein specifically stated otherwise as follows:

This is a sccond mortgage being second only to that first mortgage held by
United Mortgagee Servicing Corp. (now Lonas & Nettleton Co.)

The Mortgagor further covenants to warrant and forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor
and all persons whomsoever lawfully claiming the ame or any part thercof.

The Mortgagor further covenants and agrees as follows:

(1) That this morigage shall secure the Mortzagee for such further sums as may be advanced kereafter, 2t the option of the Mortgagee, for the payment of
taxes, insurance prefuiums, public assessments, repatrs of other purposes pursuant to the covenants hercin, This mortgage shall also secure the Mortgagee fof any
further loans, advances, readvances or aredits that may be made hereafter to the Morigagor by the Mutgagee solong as the total indebtedness thus secured does not
exceed the original amount shown on the face hereof. All sums so advanced shall bear interest at the ame rate as the mortgage debt and shall be payable on demand

of the Morigagee unless otherwise provided in wniting.

¢2) That it will keep the improvements now existing or hereaftet erected on the mostgaged property insured as may be required from time to time by the
Mottgagee against loss by fire and any other hazards speaified by Mottgagee, inz2n amount not kessthan, the mortgage debt, o in such amounts as may be tequired
by the Mortgagee, and in companies acoéptable ! it, and that all such policies and renewats thereof shall be held by the Mortzagee, and have attached thereto loss
yable clauses in favor of, and in form acceptable to the Morigagee, and that it will pay all premiums therefor whendue; and that it does hereby assign to the
$origagee the proceeds of any policy insuring the mottgaged premiises and docs bereby authorize each insurance company concerned to make payment for aloss
directly to the Moitggee, Lo the extent of the talince owing on the Mortgagee debt, whether due of not.

(3) That it will keep all improvements now cXxisting ot hercalter erected in good repais, and, in the case of a construciion lean, that it will continue
construction until completion withoul interruption, and should it fail to do so, the Mortgagee may, at its optien, enter upon said premises, make whatever repairs
are necessasy, including the completion of any construction work underway, and charge the expenses for such repaits of the completion of such vonstruction to the
mortgagee debt.

(4) That it will pay, when due, all taxes, public assessments, and other goveinmental or muniipal charges, fines of other impositions against the moitgaged
premises. That it will comply with all governmental and municipal laws and regulations affecting the mortgaged premises.

(5) That it hereby assigns all rents, issucs and profits of the mottgaged premises from and after any default hereund, and agrocs that, <hould legal proceedings
be instituted pursuant to this instrumeat, any judge having jurisdiction may, at (hambess oF otharwise, appeint a fecaver of the mortgaged premises, with fuli
authority 1o take possession of the mortgaged premises and collevt the rents, isucs and profits, including a reaswonable rental to be fived by the Coutt in the event
said preinises are occupied by the mortgagor and after deducting all charges and expenses attending such proceeding and the exccutioa of its trust as receiver, shall
apply the residuc of the rents, the issues and profits toward the payment of the dett secured hicreby,

L-1681-5.C. Rev, 1/74
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